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Every family is unique – and so is every family office. We 

therefore provide a full range of family office services that 

are tailored to provide the support you need to suit your 

specific circumstances.

Whether we provide a full family office service, or work in partnership with your existing 

family office, we act as trusted advisers rather than just service providers. Our clients’ 

goals and priorities are at the heart of what we do and so we place great importance in 

developing close working relationships. 

Providing proactive and truly independent advice, we do not shy away from challenging 

the way things are done where changes could bring benefits in terms of cost, time or 

administration for your family office team.

We can also draw on our own wider external network of specialist service providers and 

work with them to provide you with fully integrated advice.

Our family office services fall into three broad, but interlinked, areas: tax, business 

support and fiduciary services. You can find out more about these on the following 

pages.

 

Overview
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Tax represents an absolute cost. It is also an administrative 

and, increasingly, a reputational issue. We can advise on 

the right structures for your family office and investments, 

taking tax into account alongside your family and business 

priorities. 

We work with clients to help ensure that tax is considered early on in the life of a 

transaction, avoiding unexpected costs further down the line.

On a day-to-day basis, a family office is likely to have to deal with a wide range of taxes, 

including income and corporation tax, VAT, stamp taxes and payroll-related taxes, and we 

can help you to meet the relevant deadlines, prepare returns and calculate any required 

payments. We will also ensure that your family office is prepared to meet the challenges 

of the changing tax landscape, both in terms of legislative change and the ongoing 

digitalisation of tax systems. 

Structuring

The structure of your portfolio needs to meet your business and personal needs, 

whether these needs include visibility over your investments, wealth protection or 

succession planning. Your chosen structure, though, should be tax efficient as well as 

commercially robust, and take account of all relevant international laws. We are able 

to advise on the solution to best meet your needs, whether that be relatively simple 

arrangements such as nominee ownership, or more complex vehicles such as trusts, 

foundations, corporate entities and family partnership structures.

Tax
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Real estate

Whether you are looking to buy a home in the UK or property for investment purposes, 

tax is an important factor. As well as the taxation of income generated by the property 

and the profits on any ultimate disposal, you need to take into account Stamp Duty Land 

Tax (SDLT) (or the devolved equivalents), VAT and inheritance tax. 

The taxation of UK residential property has been a particular area of focus for the UK 

government over recent years, with the introduction of the Annual Tax on Enveloped 

Dwellings (ATED), capital gains tax for non-residents (NRCGT) , increased SDLT on the 

purchase of additional residential properties, and the restriction of interest relief for 

unincorporated landlords. 

April 
Introduction of 
ATED regime 
on residential 
property 
held through 
‘envelopes’

December 
SDLT on 
residential 
property 
changes from 
slab to slice 
system

April 
3% SDLT 
surcharge 
on additional 
residential 
property

April 
Introduction of 
CGT charge for 
non-residents  
selling 
residential 
property

 
2013 

 
2014 

 
2015 

 
2016 

Tax
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Unwinding structures that no longer serve their purpose can give rise to additional tax 

charges, and it is vital to consider the tax consequences of a UK property acquisition 

in detail to ensure that you select the best option to meet your needs. We can advise 

on the most appropriate ownership and financing arrangements, taking account of all 

applicable taxes, and will work closely with other professionals to ensure that all aspects 

of owning a property are considered.

April 
Extension of 
NRCGT to 
commercial 
property 
and indirect 
investment in 
UK property

April 
First 
restrictions 
on finance 
costs of letting 
businesses

April 
Residential 
properties 
held through 
offshore 
structures 
come within 
IHT net 

April 
Finance costs 
restriction fully 
implemented 
 
Corporate non-
resident landlords 
move from income 
tax to corporation 
tax 
 
CGT reporting and 
payment window 
reduces to 30 days

 
2017 

 
2017 

 
2019 

 
2020 
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International mobility

High net worth individuals are becoming increasingly mobile and many have interests in 

multiple jurisdictions. 

There have been many legislative changes around UK tax residence and domicile over 

recent years, with more in the pipeline. This has led to a much greater degree of tax 

complexity for international clients. We can help you keep abreast of these changes, and 

avoid the many pitfalls which await the unwary.

Despite the complexity of current tax legislation, the UK continues to offer many fiscal 

advantages to those wishing to relocate, or to base their business operations here. We 

can advise on all tax aspects of a move to the UK.

Equally, for individuals looking to relocate abroad, we can advise on the steps required 

to lose UK tax resident status and the tax considerations to be kept in mind when moving 

to a new country.

Compliance and reporting

This is a time of change on the tax reporting front, with the increasing digitisation of 

the tax system, and a tightening of time limits for some taxes. We can support you and 

your family office to ensure that you understand the impact of the changes and remain 

compliant. We also have extensive experience of dealing with HM Revenue & Customs, 

and can assist with any investigations and enquiries into your tax affairs.

Tax
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Employment taxes and payroll

We can advise on relevant employment tax issues, including the tax and social security 

implications where employees move cross-border, and also provide a full payroll and 

employment tax compliance service where required.

Overseas advice

Through our membership of Nexia International, our clients also have access to a broad 

range of accounting and tax specialists in over 115 countries worldwide. We are able 

to link seamlessly with the very best advisers in countries across the world, giving your 

family office an efficient and joined-up service at all times. One of the major advantages 

is that any advice you receive from Nexia International members is co-ordinated through 

your relationship partner at Saffery Champness.
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Accounting and reporting

We have extensive experience of managing the accounting issues for complex structures 

and producing detailed accounts for trusts and companies on an annual basis. 

Our in-house accounting systems can allow you to effectively sub-contract your 

accounting function at whatever level you wish, starting from as early in the process as 

initial data entry, through to the creation of regular management accounts from your 

own systems, and preparation of annual financial statements from accounting records 

maintained entirely by you or your staff. We can also advise you on how to ensure your 

systems are ready for forthcoming changes such as the digital record-keeping and 

reporting requirements for tax purposes.

Business support
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We can assist with obligations under the Foreign Account Tax Compliance Act (FATCA) 

and the Common Reporting Standard (CRS). Our trust companies are all FATCA 

registered entities and can undertake the required trust reporting under both FATCA and 

the CRS.

We can also assist with any annual Companies’ House filings, advise on the necessary 

disclosures for the Persons of Significant Control (PSC) register, and where needed 

register trusts with the Trusts Registration Service.

A number of our family office clients operate FCA regulated investment business to 

manage a portfolio of family assets. We are able to provide the necessary regulatory 

support, as well as statutory audit services.

Financial forecasting and management

We can help you to gain a clearer picture of where your finances are heading, whether that 

is by assisting in a budgeting process, preparing forecasts of your financial position, or even 

putting together financial projections in advance of a potential flotation. 

We can also assist you to manage your cash in a way that suits your lifestyle, ensuring that 

you have the right cash in the right place at the right time – and in the currency you need.

Regulation and compliance

Ensuring wider compliance with relevant regulations is vital. We can support you with:

• Corporate reporting, including Companies House filings and the recently introduced 

UK Register of Beneficial Ownership.

• Employment and payroll compliance, including the National Living Wage and National 

Minimum Wage and the pensions auto enrolment rules.

• Statutory audits and support for FCA regulatory requirements, including GABRIEL 

reporting, capital adequacy monitoring, client money audits and related assurance 

services.
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Organisation and administration

We can act as a ‘spare pair of hands’ to help you handle issues or opportunities, whether 

that be buying a house, acquiring or disposing of assets such as fine art, vintage cars, yachts 

and private aircraft, investing in a new business or even implementing new technological 

solutions for you or your family office. We can provide financial and/or fiscal analysis, and 

also help you implement your decisions, seeing the project through to completion.

Liaising with other advisers

We have a wealth of experience in dealing with other advisers and service providers, 

including investment managers, property professionals, solicitors, barristers and banks. 

Your Saffery Champness partner can liaise directly with third parties on your behalf, or can 

offer a valuable independent second opinion. Either way, we can help you to get the most 

out of your professional relationships.

Where specialist advice is needed, we can introduce you to other advisers that will meet 

your particular needs or liaise with them directly on your behalf, coordinate their advice 

and, if required, help you to evaluate their service and decide whether those needs 

continue to be met.

Regulated businesses

In broad terms, entities or individuals providing investment advice in the UK are required 

to be registered with and regulated by the Financial Conduct Authority (FCA). We can 

advise you regarding both the regulatory and the compliance requirements for your 

business and can introduce specialist advisers as appropriate.

Business support
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Through our offices in Guernsey, Geneva and Zurich we 

have an established and proven track record of not only 

providing trust and company administration services to 

family offices, but going beyond that role to become a 

trusted adviser with a seat around the family table. 

 

Far from just ‘processing’,  we add value by offering strategic input to the decision-

making process and overall position of the client. 

Fiduciary services

Trusted adviser
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Administration

Reporting
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We can look at your needs and both establish the right structures and administer them, 

acting as trustees and directors for multi-jurisdictional companies and trusts, including 

private trust companies. As trustee, we work in partnership with your family office, 

developing a deep understanding of your particular priorities and drivers and provide 

you with a source of comprehensive, confidential and truly independent advice. We see 

ourselves as the shield rather than the sword in protecting the wealth and assets of our 

clients.

International client base

We offer a seamless service on an international level. We can provide all the back 

office and operational support a family office may require regarding cash management, 

consolidated accounting and reporting, as well as the day-to-day administration of 

underlying assets. 

We work with family offices in the UK, Switzerland, Europe and further afield for a range 

of clients, particularly in the Middle East, Russia and CIS. 

We have experience and expertise in working with Politically Exposed People (PEPs), 

Commercially Exposed and High Profile individuals, understanding their diverse, large 

and often complex family scenarios, as well as dealing with their intellectual property, 

image and commercial rights.

Where other advice is needed, as independent trustees, we are able to select the highest 

quality of providers. We can coordinate the liaison between various tax, legal and 

investment advisers internationally, as well as working with the clients’ own advisers, to 

provide our clients with the right solutions.

Fiduciary services
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Diversity of investments

Family office investments are increasingly non-standard in nature. This, along with the 

unique make-up and requirements of each family and its family office, means that risk 

needs to be understood and managed on a tailored basis. 

As part of our fiduciary responsibility, we deal with a wide range of investments and 

assets and can efficiently monitor and report on investment performance on a risk 

adjusted basis. This can be done on an individual or consolidated basis across the whole 

asset allocation and includes assets such as property, private equity, hedge funds, as well 

as the usual marketable securities. 

We have expertise in the management and administration of a wide class of property 

investments on an international scale. This includes residential and commercial 

development and ownership, purchase and sales, together with hotel development and 

operations. 
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Whatever the asset – aircraft, yachts, art, antiquities and jewellery, residential property, 

trading businesses, intellectual property or commercial rights – we can assist with the 

acquisition, development, operation and administration.

We also work with family offices in relation to philanthropic aims of the family, and have 

expertise in understanding impact investment within the responsible, sustainable, social 

and ethical spectrum, as well as charitable foundations and donations. 

We have strong technical awareness of tax issues, and work with the relevant 

tax specialists to make sure that we understand and effectively manage the tax 

consequences of particular investments.

Philanthropy

Social, ethical and sustainable investing is becoming increasingly important for many 

investors. As philanthropic investment develops as an investment class, there is much 

work to be done to identify genuine opportunities and ensure an appropriate balance of 

return and benefit. 

We can help you to develop a clear statement of objectives, around which an ethical 

portfolio can be constructed, and provide bespoke regular reporting to help you 

determine whether these have been met. We have also developed a benchmarking 

process for assessing potential investment advisers.

Fiduciary services
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We are a firm whose concept of service is to solve 

problems, take advantage of opportunities and turn advice 

into action.

For over 160 years we have provided advice to our clients and, thanks to our distinctive 

partnership culture, we work together to deliver the very best for them.

Established in 1855, we are one of the UK’s top 20 accountancy practices and have 

a deliberate focus on the provision of advice to individuals and their families, owner-

managed businesses, landowners, entrepreneurs and not-for-profit organisations.

The considerable depth of our in-house expertise and our hands-on approach enables 

us to understand and work with our international clients as they deal with their many 

challenges and opportunities, providing pro-active and practical advice.

About us

Saffery Champness’ Family office services brochure is published on a general basis for information only and no liability is accepted for 
errors of fact or opinion it may contain. Professional advice should always be obtained before applying the information to particular 
circumstances. J6681. © Saffery Champness LLP January 2018.  
 
Saffery Champness LLP is a limited liability partnership registered in England and Wales under number OC415438 with its registered 
office at 71 Queen Victoria Street, London EC4V 4BE. The term “partner” is used to refer to a member of Saffery Champness LLP.  
 
Saffery Champness LLP is regulated for a range of investment business activities by the Institute of Chartered Accountants in 
England and Wales. Saffery Champness LLP is a member of Nexia International, a worldwide network of independent accounting and 
consulting firms.



www.saffery.com

Our offices

UK offices

London 

71 Queen Victoria Street 

London EC4V 4BE 

T: +44 (0)20 7841 4000

Bournemouth 

Midland House, 2 Poole Road, 

Bournemouth BH2 5QY 

T: +44 (0)1202 204744

Bristol 
St Catherine’s Court,  

Berkeley Place, Clifton,  

Bristol BS8 1BQ 

T: +44 (0)117 915 1617

Edinburgh 

Edinburgh Quay,  

133 Fountainbridge, 

Edinburgh EH3 9BA 

T: +44 (0)131 221 2777

Harrogate 

Mitre House, North Park Road, 

Harrogate HG1 5RX 

T: +44 (0)1423 568012

High Wycombe 

St John’s Court, Easton Street, 

High Wycombe HP11 1JX 

T: +44 (0)1494 464666

Inverness 

Kintail House,  

Beechwood Park, 

Inverness IV2 3BW 

T: +44 (0)1463 246300

Manchester 

City Tower, Piccadilly Plaza, 

Manchester M1 4BT 

T: +44 (0)161 200 8383

Peterborough 

Unex House,  

Bourges Boulevard, 

Peterborough PE1 1NG 

T: +44 (0)1733 353300

Overseas offices

Geneva 

Boulevard Georges-Favon 18, 

1204 Geneva, Switzerland 

T: +41 (0)22 319 0970

Guernsey 

PO Box 141, La Tonnelle House, 

Les Banques, St Sampson,  

Guernsey GY1 3HS 

T: +44 (0)1481 721374

Zurich 

Olgastrasse 10, 

8001 Zurich, Switzerland 

T: +41 (0)43 343 9328


